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Mr. Smith:

On behalf of Covington Historic Places, LLC., The Revivalist Guild is
APRIL 30, 2021 pleased to present to you the round two requirements per the above-

ref ed REP for the re-devel of one of Covington's treasured
community resources — The Conyers Street Gym together with Baker Field.

PR, WILLIAM SMITH
ECONOMIC DEVELOPMENT MANAGER
ATTN: COMMUNITY DEVELOPMENT We trust you will find everything in order and send this greeting together
2914 EMORY STREET NW. with the hope that your view of proposal will match our enthusiasm in
COVINGTON, GEORGIA 30014

presenting it.

With Good Luck & Good Will,

678-212-6459
COMM.DEV@CITYOFCOVINGTON.ORG lam,
Sincerely Yours,
e
©,
President

The Revivalist Guild
www.revivalistguild.com
johnadams@revivalistguild.com
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CAPITAL SOURCES

COST BUDGET Useg

l

FIRST MORTGAGE 58,534,450 LAND ACQUISITION S0
SITY OF COVINGTON GRANT | s2s0000 HARD CosTs 58,932,280
LOW INTEREST MEZZANINE. | s7s0.000 ARCHITECTURAL & 5494,500
OWNERS EQUITY | susaserz CIVIL ENGINEERING 559,945
f |Nsun.m:_:s & TAXES $64,894
| APPRAISAL $7,000
j LEGAL, ACCOUNTING & CLosING COSTS 528,700
| PROJECT MANAGEMENT & |NSPECTIONS. $820,214
' MARKETING & PROCUREMENT $195,000
|' FINANCING & CARRY Costs, $279,734
l' OWHNERS CONTINGENCY $245,000
f MISCELLANEOUS FEEs $52,000
7 j! 511,379,267 511,379,267

Loan Terms

LOAN-TO-CosT:
75%

LOAN TERM:

24 Months for Construction; 5~ 7 Years on Permanent

Financing with 30 Year Payment Amortizations.

INTEREST RATE - CONSTRUCTION:

Floating Rate tied to Libor plus a spread. Libor (.28) + 2.75%.

INTEREST RATE - PERMANENT:
5 Year Hybrid 3.23

Loan ORIGINATION FEE:
0.5% ofithe construction loan amount.
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CONCEPT & DISCOVERY
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CAPITAL STACK NEGOTIATION PHASE DUEDILIGENCE PHASE P AWARD
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INCEPTION
FEBRUARY 26TH 2021

CONSTRUCTION DOCUMENT PAASE  LOAN COMMITMIENT ISSUED ZOKING, ENTITLEMENT
JUNE -SEPTEMBER 202/ AUGUST 2021 & HISTORIC COMMISSION PHASE JuLy2oa JUNE/ JULY 2021 JUNETTH 200
JuLy 2020
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PROPERTY ACQUISITION CONSTRUCTION PHASE PROJECT COMPLETION QCCUPANCY
CORYERS STAEET GYM - JULY 2022

CONTRACTOR NEGOTITION PHASE ~ PLAN SUBMITTAL & REVIEW PERMIT PHASE
SEPTEMBER - NOVEMBER 2021 HOVEMBER 2021 NOVEMBER 2021 - NOVEMBER 2022 DECEMBER 2022
i BARERS FIELD - DECEMRER 2022

SEPTEMBER 2071 SEPTEMBER - NOVEMBER 2021




Balance Sheets

Covingion Homsing Autherity a
(@) Cavington Hossing A O Balance Sheet -Grouped - Unaudited E
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o e _zm o0 Cash - Temam Seciy Oepost e 0304 a0 <ape
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a7ee 807 836§ 114857 - Tenants = o P S
o e T — mm0  eew  Gwes g Sl 0 0e i 2 L =
Total Receiadies. Net of Alowance for Ooubtiul Accounts. “Tots! Recebvables, et llowanze for Doubtful Accounts. 52642 345 59,465 1ADASE
Pregad Expenses s O Asers Sl e Ees s Prepa Expenses and Othar Astets 5550 1900 10018 o
imventores ety (i £ e lavesnories 12500 o - 19231
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Oeferred laflows of Rsources and Equity.

511,250 275288 1298236
52,230 8124 = 80,354
5
2315349 157,126 2656963 § 143038
1062,088. 571,833 54 1633581
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4746530 2555878 673,540 5380907

530018 § 2859241 & 319023 § 11,359,497

Total Non-Current Labilities

Total Labilities
Deferred Inflow of Resources.

Nat Investrment in Capital Assets
Restrcted Net Position
Unrestricted Net Position
Total Equity - Net Assats / Position 3
Tolal Usbilties, Deferred Inflows of Rsources and




Profit & Logg Statements

Cavington Consolidstéd
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